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We are no longer researching Property Recycling Group and have
withdrawn our estimates.

Share Price: 32p
12m High: 64p
12m Low: 30p
Market Cap: £12m

Shares in Issue: 36.2m fully
diluted

NAV/Share: 32.4p (most properties
are held on the books at cost).

Gearing: Nil, Net Cash

Interest Cover: Net Interest
Receivable

EPIC Code: PROP

Sector: Real Estate
Market: London AIM
NOMAD: JM Finn

PR: Tavistock Communications

Website:
www.propertyrecycling.co.uk

Y/E Sales Declared Adjusted Adjusted P/e ratio Divi Yield
December £m Profit Em Profit Em Eps p. p. %
2005A 4.8 2.4 2.2 5.1 6.3 1.0 3.1
2006A 1.2 0.2 0.2 0.6 53.3 1.2 3.7
2007E No Estimate

2008E No Estimate




The information in this document has been obtained from sources believed to be reliable, but cannot be guaranteed. Hardman &
Co. can accept no liability for its contents. In the UK, this information is provided for the use of ordinary business investors,
market counterparties and sophisticated investors, as defined in the rules of the Regulator, and is not intended to be made
available to unsophisticated individuals. Hardman & Co. does not undertake investment business in the UK and therefore does
not buy or sell shares. Neither Hardman & Co nor the analysts concerned own shares in this company. Hardman & Co. is
commissioned by companies to produce research material, but estimates and content are, in all cases, those of Hardman & Co.,
not the companies concerned. Past performance cannot be relied upon as a guide to future performance.



